No. 1292]         OF SOUTH CAROLINA                      3045
LOCAL AND TiMPORARY LAWS-1964
(R1094, S801)             No. 1292
An Act To Authorize The Board Of Trustees Of Laurens Coun-
ty School District No. 56 To Issue General Obligation Bonds Of
The District Up To The Constitutional Limit; To Prescribe The
Conditions Under Which The Bonds May Be Issued And The
Purpose For Which Their Proceeds May Be Expended; And To
Make Provisions For The Payment Of The Bonds.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. General Assembly finds additional facilities needed
in Laurens County School District 56.-The General Assembly
finds that facilities are needed in Laurens County School District No.
56 to replace Hampton Avenue Elementary School and Providence
Elementary School and for capital improvements and other facilities
within the district, and has determined to permit the board of trus-
tees of the district to construct and equip such facilities with the
proceeds of the bonds authorized by this act.
SECTION 2. Bond issue authorized.-In order to raise funds for
the construction and equipping of the facilities, the board is author-
ized to issue and sell general obligation bonds of the district (with-
out the necessity of holding an election), in an amount not to exceed
the constitutional limit.
SECTION 3. Maturity.-All bonds shall mature in such annual
series or installments as the board shall provide, except that the first
maturing bonds shall mature within three years from the date of
issue; not less than three per cent of the bonds shall mature in each
year; and no bond shall mature later than twenty years from the
date of issue.
SECTION 4. Redemption.-Any bond may be issued with a pro-
vision permitting its redemption prior to its stated maturity, at par
and accrued interest, plus such redemption premium as may be pre-
scribed by the board, but no bond shall be redeemable prior to its
stated maturity unless it contains a statement to that effect. In the
proceedings authorizing the issuance of such bonds, provision shall
be made specifying the manner of call and the notice thereof that must
be given as to bonds made redeemable prior to their stated maturities.
SECTION 5. Form.-The bonds shall be in the form of negotiable
coupon bonds, payable to bearer, but may be issued with the priv-


